STANDARD & POOR'S XAJIKAPO PEUTUHI ATEHTJINT ®APFOHA
BUNOATUTA B+ DAPAXACULATN “BAPKAPOP” NMPOIHO3JI KPEOUT
PEWTUHI NHW BEPOW

Standard & Poor's xankapo pentuHr areHTanrn (S&P Global Ratings) ®apfoHa BUAOATUHMNHI XOPUXKUIA
Ba MW BasloTafaru y3ok MyaaaTnvm KpeauT penTUHrnHn B+ gnapaxacupa “bapkapop” neb
6axonanun.

2022 nn 3 noHb KYHM 3bN0OH KnanHraH S&P Global Ratings xucobotuga BnnoaT 6104XXEeTUHUHT I0KOpU
KYpCaTKMYnapu xamaa TUXXOPUN Kap3a0pJIMKHUHE MaBXXy 4 3Macauru anoxuaa abtupod atnamb,
Kenrycu y4 nmn gasommaa BuaoaT 6oaxxeTn owmnpmnb baxkapunuwu 6awopaT KUAMHIaH.

Konaeepca, areHT/INK 3KCnepTaapu gukpura Kypa, Kap340PJINK Aapa>XaCh geAaApsin HOJIra TeHI 3KaHN
HaTun>Xacmnga BUJIOATHUHI NTNKBNAONTNK KypcaTKquapm IOKOPWU 6yJ’IMLU,EI,a AJaBOM 3TadW.

LUyHWMHr oek, BunoaTHMHE 2019 nvnpaH 6ownab MONUABUN-UKTUCOAUN KYpCcaTKMYnapun xamaa 2024
nnnrada 6ynraH MonMABUNR-NKTUCOONIA X01aTW MPOrHO3u 6ynya KUINHMaH TaxJaunanapra Kypa, penTuHr
areHTAnrn TomoHnagaH ®apfFoHa BUJIOATU KENrycn 12 on ndynpa MapkKasmm xykymaTthaH TpaHcdepnap
xmcobura Ky4num 6oa)xeT KypcaTKnYnapmHu cakiab Kkonuwm Ba yptTa Myagatnm nctukbonna Kkap3ra
MyThnakK ara bynmMacnumrura nwony bungmpunngn.

B+ penTUHr KypcaTKu4m AyHéna nktncoamm xonatu bapkapop Ba MOJIUABUA XXNXaTAAH Kap340opavru
BynMaraH xama COF/IOM MHBECTULMOH MyXuUTra ara 6ynraH xyayanapra 6epununb, ywa xyayaHuUHr
Xaflkapo oovpajarun xonatu nxobun nofFoHaga 3KaHANTHN Bunaupaaun.

MabnymoT y4yH, S&P Global Rating xankapo penTUHr areHT/mrn TomoHnaaH Typkus, baxpaiH,
NopaaHuna Ba IpoH Kabu MaMnakaTiap KpeauT penTUHrnapu xam anHaH B+ gnapakacmpa 6axonaHraH.

AreHT/INKHUHI TabKugaawura Kypa, CTaTUCTUK KYpCaTKuYiapaa BUNOATHUHT UKTUCOOMNN CaloXUATK
AMNOaH nara cesmnapan MUKOopAa Kytapuiarad Ba OyHMHT NCOOTUHN BUNOSATHUHT TYpPJIKM Ccoxasnapaa
Kang 3TaéTraH HaTwXasllapuia Ky3aTull MyMKUH. Kenrycuaa, abHu 12 ongaH cyHr, PapfoHa
BUIOATUAA PAOSINAT PUTAETIAaH NMHCTUTYUNOHA TUSUMHUHI SXLWWAAHULLIN EKN MUHTaKaHUHE 60MNnK
Japa)kacu KypcaTKu4napu KyTapuanwin wyHaanm cypbaThna 4aBOM 3TcCa, PENTUHT AHa bup gapaxkara
loKOpWIaLKn Kang 3Tunan.

®dapfoHa BunoaTuaa 2017-2021 nunnapda aanu Xyayann maxcynot (AXM) xaxmum 228,1 % ra ycub,
2021 un akyHu 6unaH 47,3 TpAH. CYMHU Tawkun 3Tan. (Munnap kecumnaa onub kaparardga: 2017 nun
- 20,7 TpaH. cyMm, 2018 nnn - 27,7 TpaH. cyMm, 2019 un - 32,7 TpaH. cyMm, 2020 nnn - 37,6 TPJH. CyM,
2021 vimn - 47,3 TpaH. cym). 2022 nnunpa 6y kKypcaTkuy 53,7 TpAH. CYMra TeHr 6yamwm KkyTuaMokaa.

Coxanap 6ynnya Taxnun kunranga, 2017 nunga 9,7 TpaH. cyM 6ynraH caHoaT MaxcynoTsapu uwniab
Yyukapuw xaxmu 2021 nnunpa 2,86 6apobapra owmnb 27,8 TpnH. cymra etrad, 2022 nunga 32,9 TpJH.
CYMra eTuwn KyTuamMokaa. KULWnoK xy»>xanmrm MmaxcynoTnapu xa>xmm 5 nun gasomupga 2,2 6apobap
ycuw Kamp 3tnb, 12,7 TpaH. cymaaH 28,1 TpaH. cyMra opTaun, »Xopui Nnaga 3ca KULWJIIOK Xy Xaanrm
MaxCynoT/apu Xa>XMNHN 31,9 TpaH. CyMra eTKasull pexxalawTupuaraH.

N>xobnin xankapo penTUHr KypcaTKuyYmMra spmwniiaa sunoaTna aon yanawtupunaérraH Xopuxumn
WHBECTULMANAP Xa>KMW Ba Kafan Tallky CaBA0 ANHAMMKACK MXKoBMin TabCcup KypcaTau.

dapFoHa BMnoAaTUra »anb sTunraH TYFpruaaH TYFPU XOPVXKUA MHBECTULMANAP XaXMU MUNOaH N1ara
ownb 6opmokaa. Bunoatra ytran 2021 nunga 2017 nunra HucbataH 16,5 6apobaphaH Kyn Xopuxuin
MHBECTULNA KNpnb kenuwwura spnwnngn. (2017 nunga 31,1 munnunoH gonnap, 2021 nunpa 512,3
MUNNMOH aonnap). Jactnabkm xncob-kmtobnapra kypa, 2022 MNNHUHI sSHBapb-Mal onapuaa
Y31aWTUpUAraH Xopy>Xnim MHBECTULNANAPHUHT YMYMUNA Xa>KMN 3Ca 411 MAH. O0N1apHU TalWKNA 3TAN,
ycnw KypcaTtkmam 2021 AMAHMHE MOC aaBpura HucbaTaH 2,8 6apobapra optan. 2022 nun SkKyHun bynnda
1 MmAapg. ponnap TYFpuaaH TYFPU XOpPYXXnm nHBecTuumanap »xanb stuw pexxanawTnpuiamokaa.

2021 nunga @apfoHa BMIOATU IKCNOPTU XaKMU 756,3 MunavnoH gonnapra teHr 6ynan. 2017 nunra
HucbaTaH onraHpa, 319 munnamoH pgonnapra (173%), 2020 nunra HucbaTtaH aca 202,1 MuAanoH
nonnapra éku 36,4 ounsra TeHr ycuwl kang astungn. ®apFoHa BUNoaTu Tagbupkopnapm TOMOHUAaH



eTUWTNPUAraH Ba Uwnab YymkapuaraH MaxcysnoTnap AyHEHUHr 70 naH 3Mén MamnakaTnapura 3KCrnopT
KnanHMokaa. 2022 nnn gasommnga 1 mapa. 100 MaH. goAapanK CaHoaT Ba KULLJIOK XY >Kasinuru
MaxCyloT/lapy 3KCNOPTK aMasira OWwnpmrLl Kysaa TyTUaraH.

fpaTunaéTraH Kysnam MHBECTULLOH MyXUT HaTmXKacuga PapFoHa BUNOATNAA XOPVXXUN KanuTan
NWTUPOKMAA PA0NMAT KypcaTaéTraH KOpXoHanap CoOHU xaM nna canmH optnd 6opmokaa. PapfoHa
BUAOATMAA pynNXxaTAaH YTraH XOpy>Xnnm KanuTan NWTUPOKUAArn KoOpxoHa Ba TalKUAoTaap coHn 2017
nnnpa 184 taHu, 2018 nnunga 253 TaHu, 2019 nunpa 388 TaHu Tawkun 3TraH 6ynca, 2020 nunga ynap
COHU 444 Tara, 2021 nunpa 535 Tara, 2022 nun Man xonaTtura a3ca 552 tara etgw.

ByHOan KopxoHanap COHW 3Hr OKopu BynraH gaBnataap opacnaa XUTon eTakduamk Kuamokaa - 128 ta
KOpXOHa. KennHrn ypuHnapgaH 123 Ta KopxoHara ara Poccus Ba 63 Ta KopxoHara ara TypKus »Kon
onaun. LUyHUHraek, Xopm>xun Kkannutan NTnpoknaa gaonnaT KypcaTaéTraH KOpxoHaslap COHM byinnda
Kopes Pecnybnukacu Ba KNUpFU3NCTOH XaM eTak4yu beluTanmkaaH )Xo onraH: Moc pasuwiaa, 42 ta Ba 40
Ta.

NwoHY bunaH anTnw mymknHkin, S&P Global Rating xankapo penTuHr areHTamru TomoHngaH dapfoHa
BunoaTura 6epunraH B+, abHM “BapKapop” KpeauT penTuUHIN fapakacu BUoATra MHBECTopap Ba
6oLKa MONUA TalWKUAOTAAPUHN XKanb kKunnb, Knpnb kenaéTtraH NHBECTULUANAP OKUMUHMN
ajannawTupagun. AreHTAMKHUHE PENTUHI Ba MHAEKCAAPWU OPKaan BUOSATHUHI MakKpOUKTUCOOUN
CMEcaTu Ba KypCaTKNYNapu xaknaa 04mK MabayMoTnap TakaUM STUAraHANIM NHBECTOPap Y4YyH
BUJIOATIa MHBECTUUNS KNpUTULW 6ynnyda Kapop Kabyn Kuanw >xapaéHuHM OCOHMalITMpaan Ba KaTTa
WHBECTULMOH JIONMXAIapHX aMasira oWwmnpurL y4yH UMKOHUATAAP SWNIMHU KEHI 04aau.
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